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MARKET STATISTICS
INDEX RETURNS

EQUITIES (%)

WTID MTD YID
S&P 500 2.02 -2.00 41.35
DJIA -3.01 -2.92 -0.86
Nasdaq .24 .23 -3.59
Russell 1000 -2.09 -2.07 127
Russell 2000 -4.07 -4.04 1.94
Russell 3000 -2.18 -2.16 -113

FOREIGN (%)

WTD MTD YTD
MSCIACWI 27 -2.67 155
MSCIACWI xUSA -5.98 -5.92 4.75
MSCI EAFE -6.17 -6.10 342
MSCIEM -6.65 -6.64 7.22
FIXED INCOME (%)

WTID MTD YID
US Intermediate Gov/Cred -0.62 -0.62 0.59
U.S. Aggregate -0.86 -0.86 0.87
US Corp High Yield -0.09 -0.09 0.60
Municipal Bond -0.71 -0.71 147

WTID MTD YID
DJ Eqty REIT TOT RE IDX -2.08 -2.08 827
Alerian MLP Index 137 1.37 17.26
S&P GSCI Index Spot Indx 10.08 10.08 22.59
Dollar Index Spot 133 133 0.59
RUSSELL STYLE
RETURNS YTD (%)

VALUE CORE GROWTH
Large Cap 3.54 127 -5.50
Mid Cap 482 3n -2.36
Small Cap 512 1.94 -0.95

TELEGRAM

March 6, 2026

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE ACTUAL DIFFERENCE

Change in Nonfarm Payrolls 55k -92k 147k
Unemployment Rate 43% 4.4% 0.1%
ISM Manufacturing 515 524 0.9
ISM Services Index 535 56.1 26
Initial Jobless Claims 215k 213k -2k
Continuing Claims 1845k 1868k 23k

COMMODITY PRICES

ALTERNATIVES

3/6/2026 2/28/2026 12/31/2025

Generic Crude Oil Future $91.04 $67.02 $57.42
Generic Gold Future $5,173.60 $5,247.90 $4,34110
Dollar Index Spot $98.90 $97.61 $98.32
Euro Spot $116 $118 $117
S&P 500
YTD
Discretionary 512
Staples 10.56
Energy 26.47
Financials -7.75
Health Care 127
Industrials 9.60
Info Tech -5.84
Materials 9.48
Real Estate 6.86
Communication Services 171
Utilities 9.51

Copyright by Midwest Advisors for Trust Investment Solutions, both of which are DBAs of Midwest Trust. This material has been prepared for information
purposes only. Factual materials obtained from sources believed to be reliable but cannot be guaranteed. For further information contact TIS at 913.663.0630

or visit TrustinvestmentSolutions.com. Market data: Bloomberg.
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U.S. Treasury Yields Municipal Bond Yields '

YIELD ANALYSIS

U.S. Agency Yields - Active Bonds

March 10, 2026

0.000% 02/18/27 3.54% 03/09/27 2.16% 3.09% FHLB 4.625% 11/17/26 $100.64 3.63% +54
3.375% 02/29/28 3.57% 03/09/28 2.16% 3.09% FHLB 4.250% 12/10/27 $101.12 3.54% +45
3.500% 02/15/29 3.59% 03/09/29 2.17% 3.10% FHLB 3.250% 11/16/28 $99.23 3.51% +41
4.000% 02/28/30 3.66% 03/09/30 2.22% 3.17% FFCB 4.000% 11/01/29 $100.91 3.54% +37
3.500% 02/28/31 3.71% 03/09/31 2.26% 3.22% FHLB 4.500% 09/13/30 $103.11 3.74% +51
4.125% 02/15/36 4.13% 03/09/36 2.68% 3.82% FHLB 4.750% 09/14/35 $104.15 4.18% +35
4.750% 02/15/56 4.76% 03/09/56 4.27% 6.10% TVA 5.375% 04/01/56 $103.94 5.10% -100
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
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Corporate Bond Yields Bullet & Callable Agency Bond Yields

Description Price YTM To Treasury (bp) Description Call Date Price YTM

CMCSA (A3/A-) 3.55% 5/1/2028 $99.21 3.92% +35 FFCB 3.66% 9/15/2027 09/15/26 $99.77 3.81% 3.81%
DE (A1/A) 4.4% 9/8/2031 $101.27 4.13% +47 FHLB 3.8% 11/20/2028 08/20/26 $99.68 3.93% 3.93%
UNH (A2/A+) 4.5% 4/15/2033 $99.16 4.63% +72 FHLB 3.85% 9/9/2030 09/09/27 $99.15 4.06% 4.06%
AVGO (A3/A-) 4.8% 2/15/2036 $99.22 4.89% +76 FHLB 4.735% 9/24/2035 09/24/27 $99.50 4.80% 4.80%
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(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call.

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.

Copyright by Midwest Advisors for Trust Investment Solutions, both of which are DBAs of Midwest Trust. This material has been prepared for information purposes only. Factual materials obtained from sources believed
to be reliable but cannot be guaranteed. For further information contact TIS at 913.663.0630 or visit TrustinvestmentSolutions.com
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ECONOMIC OUTLOOK

Summary

The U.S. economy entered 2026 carrying meaningful
momentum. ISM manufacturing registered its second
consecutive month of expansion in February, after snapping a
nearly yearlong streak of contraction. January payrolls surprised
to the upside at 130,000 jobs added, doubling the consensus
estimate of 65,000. This helped push the three-month average
back into positive territory at 73,000, while the unemployment
rate ticked down to 4.3%. At the same time employment data
was improving, headline Consumer Price Index (CPI) continued
its downward trajectory, falling to 2.4% year-over-year. While
fourth-quarter GDP was nearly half of the expected value at 1.4%
annualized, much of the deceleration can be attributed to the
lingering effects of the government shutdown, which distorted
data collection and economic activity. Looking ahead, consumer
spending should receive a material boost from provisions in the
One, Big, Beautiful Bill Act as larger tax refunds begin injecting
real dollars into household wallets.

That constructive backdrop quickly moved to the back of the
mind on February 28 as investors weighed the economic
implications of the coordinated U.S. and Israeli military strikes
against Iran. The Strait of Hormuz, through which roughly 20%
of global seaborne oil passes daily, has effectively shut down
as major shipping companies suspended transit and insurers
withdrew war-risk coverage. Brent crude surged by nearly 15%
to trade in the low $80s in the days following the first strike,
while European natural gas futures spiked more than 50%
after Iranian strikes damaged Qatar’s liquefied natural gas
(LNG) facilities. While the United States is better positioned
than in past oil shocks as a net energy exporter, global supply
disruptions of this magnitude have a way of filtering through to
domestic prices and sentiment.

The implications for the economy and the Federal Reserve
are significant. Markets now price virtually no chance of a
March cut and odds of more than one reduction this year have

OUTLOOKS

March 2026

modestly declined. Core PCE, the Fed’s preferred measure of
inflation, has ticked back up to 3.0% year-over-year, evidence
that inflation was proving sticky well before the conflict began.
Now, surging energy prices threaten to push headline measures
further from the Fed’s 2% target while gradually flowing into
broader costs. The range of outcomes from here is wide. If the
conflict proves short-lived, the economy’s underlying momentum
and approaching fiscal tailwinds should reassert themselves. If
it extends and oil pushes toward $100, the inflation progress of
recent months risks unwinding and higher energy costs could
dampen the consumer momentum that has been a pillar of this
expansion. The duration of this conflict, in particular, the Strait of
Hormuz disruption, will be a defining variable.

Positives

January nonfarm payrolls significantly exceeded expectations
(130k vs. 65k est.)

Headline CPI continues to decline, falling to 2.4% year-over-
year

ISM manufacturing remains in expansion for the second

consecutive month (52.4)

Negatives

Increasing energy prices due to geopolitical conflicts

ISM Manufacturing Prices Paid surged 11.5 points to 70.5, the
largest monthly increase since ‘22

Diminished Federal Reserve rate cut expectations

Economic and Fixed Income content copyright by FCI Advisors, a DBA of Financial Counselors, Inc. Equity content Copyright by Midwest Advisors for Trust
Investment Solutions, both of which are DBAs of Midwest Trust. This material has been prepared for information purposes only. Factual materials obtained
from sources believed to be reliable but cannot be guaranteed. For further information contact TIS at 913.663.0630 or visit TrustinvestmentSolutions.com.
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EQUITY OUTLOOK

Summary

February was a generally choppy month for equity markets
that concluded with a more nervous tone. The S&P 500 Index
was lower by 0.8%, though the S&P 500 Equal Weight Index
(EWI) was up 3.5%. The rotation out of growth stocks into
value stocks continued during the month. The Russell 1000
Growth Index lost 3.4% while the Russell 1000 Value Index
gained 2.6%. The Russell Midcap Index climbed 3.8% and

the small-cap Russell 2000 Index added 0.8%.

With earnings season almost in the books, results and
guidance have been mostly positive, but the market’s reaction
has not always translated as expected this quarter. As the
month progressed, it seemed as though the street was looking
for any reason to punish the smallest negative details. While
the fundamentals still look solid and aggregate earnings
growth trending at 14% to 15% year-over-year, equity markets
appear fatigued in the near term.

The artificial intelligence (Al) bubble talk continues to echo
and this month discussions reached a crescendo over what
business models will and will not survive the pending Al
metamorphosis. Software companies were ground zero
incurring a valuation reset due to Al disruption, but it quickly
spread to real estate, insurance, travel and other industries.
The equity markets seem to be wrestling with the question
whether these selloffs are justifiable or overblown. There are
solid arguments to be made either way.

OUTLOOKS

March 2026

On the final day of February, U.S. and Israeli forces launched
significant military strikes on Iran. This may result in a difficult
and prolonged operation. The stock market’s immediate
response has been mostly muted but the longer the fighting
continues, the more impactful the repercussions are likely to
be on economic and market stability.

The outlook for equity markets appears to be mixed at the
present time. The economic conditions and fundamentals

are mostly favorable but stretch valuations and geopolitical
tensions are likely to create near-term headwinds.

Positives

Corporate earnings growth
Tax refunds, World Cup and America 250

Improving market breadth

Negatives
Historically stretched valuations

Elevated geopolitical tensions
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FIXED INCOME OUTLOOK

Summary

Bonds finally experienced an average month of volatility in
closing yields. Following nine months of muted intra-month
changes, the market saw a 33-basis point (bp) swing from a high
of 4.28% on February 1to a low of 3.94% on the last day of the
month — the lowest close since October 2024. The 2-year yield
dropped 15 bps to close at 3.38%, its lowest level since August
2022. The sharp decline in longer yields drove Treasury bonds
to their largest gain in 12 months.

The broader economic outlook remains largely unchanged,
supported by retail sales and capital expenditure data. The
expectation of slow job growth with sticky inflation is consistent
with prior forecasts. A few new developments fueled the yield
decline. First, advancements in artificial intelligence (Al) raised
concerns many software providers could become obsolete,
pressuring equity prices and the loans of smaller companies.
There are also increasing fears Al will further weaken an
already slow labor market. Additionally, credit stress continued
in syndicated and private loan markets, with several additional
borrowers restructuring or defaulting. Finally, and likely more
impactful, was the buildup of military assets in the Middle East
as negotiations with Iran stalled. Despite these risks, the rate cut
outlook has not materially shifted.

New issuance of investment-grade corporate bonds remained
robust, with $193 billion priced in February — 31% above the
prior four-year February average per JP Morgan research.
Investors absorbed the supply but demanded wider spreads,
which increased 11 bps from record tight levels to an average
of 84 bps per Bloomberg. As a result, intermediate investment-
grade corporate bond returns (0.98%) trailed same-maturity
range Treasury returns (1.20%) for the month.

A flight to safety is the typical playbook during military
escalation or credit stress. Asian markets followed this pattern
after the Iranian strikes on Saturday, but the dynamic quickly
reversed when U.S. markets opened Monday. Yields moved 20
bps higher over four days as a 20% spike in oil prices reignited
inflationary concerns.

OUTLOOKS

March 2026

Given the difficulty of assessing the duration or outcome of the
Iranian conflict, speculating on its long-term impact on oil prices
remains unproductive. Even if prices stay elevated, we question
whether higher borrowing rates would meaningfully reduce that
inflationary pressure without triggering a significant economic
contraction. As such, we do not view a Fed rate increase as
likely but can understand delaying cuts until there is greater
clarity. We are maintaining a neutral duration policy and will
continue using yield spikes as opportunities to add duration as
portfolios age. We have been selectively increasing exposure to
certain corporate bonds and sectors as spreads widened and
remaining modestly overweight in aggregate.

Positives

Yields moved sharply higher following attacks on Iran
Potential for a “flight to safety” from U.S. and global investors

Tariff and housing impact on inflation should be waning

Negatives
Future rate cuts may be on hold given the increase in oil prices
Labor market remains resilient even with slow rate of hiring

Corporate bond issuance continues to be heavy due to
technology cap expenditures

Unknowns

Outcome/resolution to military conflict with Iran
Qil prices and their impact on inflation

Al’s ability to upend traditional software providers and
developers

Economic and Fixed Income content copyright by FCI Advisors, a DBA of Financial Counselors, Inc. Equity content Copyright by Midwest Advisors for Trust
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MARKET STATISTICS
INDEX RETURNS

EQUITIES (%)

WTID MTD YID
S&P 500 160 -353 -2.89
DJIA 199 -4.78 -2.76
Nasdaq -1.26 244 -4.78
Russell 1000 -1.69 -3.69 -2.90
Russell 2000 179 -5.73 0.15
Russell 3000 -1.69 -3.78 -2.77

FOREIGN (%)

WTD MTD YTD
MSCIACWI -0.95 -4.53 -0.39
MSCIACWI xUSA -0.84 7.4 339
MSCI EAFE -1.05 -7.55 1.81
MSCIEM -0.51 -7.29 6.48
FIXED INCOME (%)

WID MTD YID
US Intermediate Gov/Cred -0.54 118 0.01
U.S. Aggregate -0.79 174 -0.03
US Corp High Yield -0.39 -0.82 -0.13
Municipal Bond -0.69 -146 0.71

WTID MTD YTD
DJ Eqty REIT TOT RE IDX .35 -3.40 6.81
Alerian MLP Index -0.95 0.40 16.14
S&P GSCI Index Spot Indx 249 17.54 30.91
Dollar Index Spot 151 294 219
RUSSELL STYLE
RETURNS YTD (%)

VALUE CORE GROWTH

Large Cap 210 -2.90 -7.34
Mid Cap 271 0581 526
Small Cap 3.02 0.15 -2.46

TELEGRAM

March 13, 2026

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE ACTUAL DIFFERENCE

CPI YoY 2.4% 2.4% 0.0%
Core CPI YoY 25% 25% 0.0%
Core PCE Price Index YoY 3% 31% 0.0%
GDP Annualized QoQ 1.4% 0.7% -0.7%
Initial Jobless Claims 215k 213k -2k
Continuing Claims 1849k 1850k Tk

COMMODITY PRICES

ALTERNATIVES

3/13/2026 2/28/2026 12/31/2025

Generic Crude Oil Future $98.67 $67.02 $57.42
Generic Gold Future $5,020.70  $5,247.90 $4,34110
Dollar Index Spot $100.48 $97.61 $98.32
Euro Spot $114 $118 $117
S&P 500
YID
Discretionary -7.90
Staples 10.40
Energy 29.16
Financials -10.87
Health Care 322
Industrials 6.15
Info Tech -6.62
Materials 7.87
Real Estate 5.40
Communication Services -2.88
Utilities 10.01

Copyright by Midwest Advisors for Trust Investment Solutions, both of which are DBAs of Midwest Trust. This material has been prepared for information
purposes only. Factual materials obtained from sources believed to be reliable but cannot be guaranteed. For further information contact TIS at 913.663.0630
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YIELD ANALYSIS

March 17, 2026

U.S. Treasury Yields Municipal Bond Yields ' U.S. Agency Yields - Active Bonds

Coupon  Maturi Maturi YTM Tax-Equiv. Agenc Coupon Maturit Price YTM To Muni
p ty ty q gency p y P.
0.000% 02/18/27 3.62% 03/16/27 2.19% 3.13% FHLB 4.625% 11/17/26 $100.59 3.62% +49
3.375% 02/29/28 3.66% 03/16/28 2.21% 3.15% FHLB 4.250% 12/10/27 $100.89 3.68% +53
3.500% 03/15/29 3.67% 03/16/29 2.23% 3.19% FHLB 3.250% 11/16/28 $99.01 3.62% +43
4.000% 02/28/30 3.73% 03/16/30 2.30% 3.28% FFCB 4.000% 11/01/29 $100.85 3.71% +43
3.500% 02/28/31 3.78% 03/16/31 2.35% 3.36% FHLB 4.500% 09/13/30 $102.80 3.78% +42
4.125% 02/15/36 4.19% 03/16/36 2.82% 4.03% FHLB 4.750% 09/14/35 $103.64 4.24% +21
4.750% 02/15/56 4.85% 03/16/56 4.35% 6.21% TVA 5.375% 04/01/56 $102.42 5.20% -101
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies

550% - 550% - 550% -
5.00% 5.00% 4 5.00% A
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2026 2032 2038 2044 2050 2056 2026 2032 2038 2044 2050 2056 2026 2032 2038 2044 2050 2056

Corporate Bond Yields Bullet & Callable Agency Bond Yields

Description Price YTM To Treasury (bp) Description Call Date Price YTM
CMCSA (A3/A-) 3.55% 5/1/2028 $98.75 4.15% +49 FFCB 3.66% 9/15/2027 09/15/26 $99.68 3.89% 3.89%
DE (A1/A) 4.4% 9/8/2031 $100.44 4.30% +57 FHLB 3.8% 11/20/2028 08/20/26 $99.48 4.01% 4.01%
UNH (A2/A+) 45% 4/15/2033 $98.43 4.76% +79 FHLB 3.85% 9/9/2030 09/09/27 $98.80 4.15% 4.15%
AVGO (A3/A-) 4.8% 2/15/2036 $98.06 5.04% +85 FHLB 4.735% 9/24/2035 09/24/27 $98.79 4.90% 4.90%
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(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call.
Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Copyright by Midwest Advisors for Trust Investment Solutions, both of which are DBAs of Midwest Trust. This material has been prepared for information purposes only. Factual materials obtained from sources believed
to be reliable but cannot be guaranteed. For further information contact TIS at 913.663.0630 or visit TrustinvestmentSolutions.com
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MARKET STATISTICS
INDEX RETURNS

EQUITIES (%)

WTID MTD YID
S&P 500 -1.90 -5.33 -4.70
DJIA 2.1 -6.77 -4.79
Nasdaq -2.07 -4.45 6.74
Russell 1000 -1.87 -5.45 -4.68
Russell 2000 -1.68 -1.27 149
Russell 3000 -1.86 -5.54 -4.54

FOREIGN (%)

WTD MTD YTD
MSCIACWI -0.41 -5.70 160
MSCIACWI xUSA -0.53 -8.76 159
MSCI EAFE -0.89 -9.35 -0.17
MSCIEM 0.46 -8.20 543
FIXED INCOME (%)

WTID MTD YID
US Intermediate Gov/Cred 0.04 118 0.01
U.S. Aggregate 0.28 -1.60 0.12
US Corp High Yield 0.08 112 -043
Municipal Bond 0.03 -1.41 0.76

WTID MTD YID
DJ Eqty REIT TOT RE IDX -3.88 715 267
Alerian MLP Index 1.39 1.80 17.75
S&P GSCI Index Spot Indx 0.65 19.10 32.65
Dollar Index Spot -0.80 2.00 126
RUSSELL STYLE
RETURNS YTD (%)

VALUE CORE GROWTH

Large Cap 0.80 -4.68 -9.54
Mid Cap 149 -0.38 -6.34
Small Cap 1.51 -149 -4.21

TELEGRAM

March 20, 2026

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE ACTUAL DIFFERENCE

FOMC Rate Decision (Upper Bound) 3.8% 3.8% 0.0%
PPI Ex Food and Energy YoY 3.7% 3.9% 0.2%
Factory Orders 0.1% 0.1% 0.0%
Durable Goods Orders 0.0% 0.0% 0.0%
Initial Jobless Claims 215k 205k -10k
Continuing Claims 1852k 1857k 5k

COMMODITY PRICES

ALTERNATIVES

3/20/2026 2/28/2026 12/31/2025

Generic Crude Oil Future $98.32 $67.02 $57.42
Generic Gold Future $4,505.60 $5,247.90 $4,34110
Dollar Index Spot $99.56 $97.61 $98.32
Euro Spot $116 $118 $117
S&P 500
YTD
Discretionary -10.42
Staples 5.60
Energy 3277
Financials -10.49
Health Care 6.1
Industrials 423
Info Tech -8.36
Materials 3.02
Real Estate 146
Communication Services -4.35
Utilities 456

Copyright by Midwest Advisors for Trust Investment Solutions, both of which are DBAs of Midwest Trust. This material has been prepared for information
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March 24, 2026

U.S. Treasury Yields Municipal Bond Yields ' U.S. Agency Yields - Active Bonds

Coupon  Maturity Maturity YTM Tax-Equiv. Agency Coupon Maturity Price YIM  To Muni (bp)
0.000% 03/18/27 3.76% 03/23/27 2.29% 3.27% FHLB 4.625% 11/17/26 $100.47 3.79% +51
3.375% 02/29/28 3.89% 03/23/28 2.31% 3.30% FHLB 4.250% 12/10/27 $100.49 3.91% +61
3.500% 03/15/29 3.90% 03/23/29 2.34% 3.35% FHLB 3.250% 11/16/28 $98.42 3.86% +52
4.000% 02/28/30 3.96% 03/23/30 2.42% 3.46% FFCB 4.000% 11/01/29 $100.11 3.93% +48
3.500% 02/28/31 4.00% 03/23/31 2.49% 3.56% FHLB 4.500% 09/13/30 $102.01 3.96% +40
4.125% 02/15/36 4.38% 03/23/36 2.98% 4.26% FHLB 4.750% 09/14/35 $102.09 4.44% +18
4.750% 02/15/56 4.96% 03/23/56 4.45% 6.35% TVA 5.375% 04/01/56 $100.67 5.31% -104
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
550% - 550% - 550%
5.00% 1 5.00% o 5.00% 4
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Corporate Bond Yields Bullet & Callable Agency Bond Yields
Description Price YTM To Treasury (bp) Description Call Date Price YTM
CMCSA (A3/A-) 3.55% 5/1/2028 $98.33 4.37% +48 FFCB 3.66% 9/15/2027 09/15/26 $99.51 4.00% 4.00%
DE (A1/A) 4.4% 9/8/2031 $99.61 447% +51 FHLB 3.8% 11/20/2028 08/20/26 $99.18 4.13% 4.13%
UNH (A2/A+) 4.5% 4/15/2033 $97.52 4.91% +72 FHLB 3.85% 9/9/2030 09/09/27 $98.21 4.30% 4.30%
AVGO (A3/A-) 4.8% 2/15/2036 $97.04 5.18% +80 FHLB 4.735% 9/24/2035 09/24/27 $97.91 5.01% 5.01%
5.00% / 5.00%
400% 4 4.00% P/*’/‘/‘
3.00% 3.00%
2.00% : . : . : . : . . .
2028 2030 2032 2034 2036 200% = ' ' ' ' ' ' ' ' ' '
2026 2028 2030 2032 2034 2036

(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call.

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.

Copyright by Midwest Advisors for Trust Investment Solutions, both of which are DBAs of Midwest Trust. This material has been prepared for information purposes only. Factual materials obtained from sources believed
to be reliable but cannot be guaranteed. For further information contact TIS at 913.663.0630 or visit TrustinvestmentSolutions.com
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U.S. Treasury Yields Municipal Bond Yields ' U.S. Agency Yields - Active Bonds

Coupon  Maturity Maturity YTM Tax-Equiv. Agency Coupon Maturity Price YIM  To Muni (bp)
0.000% 03/18/27 3.67% 03/30/27 2.41% 3.44% FHLB 4.625% 11/17/26 $100.49 3.73% +28
3.875% 03/31/28 3.80% 03/30/28 2.43% 3.47% FHLB 4.250% 12/10/27 $100.63 3.85% +39
3.500% 03/15/29 3.82% 03/30/29 2.46% 3.51% FHLB 3.250% 11/16/28 $98.59 3.81% +30
4.000% 03/31/30 3.89% 03/30/30 2.54% 3.63% FFCB 4.000% 11/01/29 $100.36 3.85% +22
3.875% 03/31/31 3.94% 03/30/31 2.62% 3.74% FHLB 4.500% 09/13/30 $102.09 3.95% +21
4.125% 02/15/36 4.32% 03/30/36 3.11% 4.44% FHLB 4.750% 09/14/35 $102.56 4.38% -6
4.750% 02/15/56 4.90% 03/30/56 4.53% 6.47% TVA 5.375% 04/01/56 $101.07 5.29% -118
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
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Corporate Bond Yields Bullet & Callable Agency Bond Yields
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Description Price YTM To Treasury (bp) Description Call Date Price YTM
CMCSA (A3/A-) 3.55% 5/1/2028 $98.57 4.26% +46 FFCB 3.66% 9/15/2027 09/15/26 $99.56 3.97% 3.97%
DE (A1/A) 4.4% 9/8/2031 $99.82 4.43% +54 FHLB 3.8% 11/20/2028 08/20/26 $99.23 411% 411%
UNH (A2/A+) 4.5% 4/15/2033 $97.60 4.90% +77 FHLB 3.85% 9/9/2030 09/09/27 $98.20 4.30% 4.30%
AVGO (A3/A-) 4.8% 2/15/2036 $97.37 5.14% +82 FHLB 4.735% 9/24/2035 09/24/27 $98.10 4.99% 4.99%
5.00% /_/—’ 5.00%

2026

2028

2030

2032 2034

2036

(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call.
Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Copyright by Midwest Advisors for Trust Investment Solutions, both of which are DBAs of Midwest Trust. This material has been prepared for information purposes only. Factual materials obtained from sources believed
to be reliable but cannot be guaranteed. For further information contact TIS at 913.663.0630 or visit TrustinvestmentSolutions.com
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