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Coupon  Maturity Maturity Tax- Equlv Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 12/30/21 0.09% 01/04/22 0.13% 0.18% FHLMC 2.375% 01/13/22 $102.33 0.09% -9
0.125% 12/31/22 0.11% 01/04/23 0.14% 0.20% FNMA 2.375% 01/19/23 $104.56 0.13% -7
0.125% 12/15/23 0.15% 01/04/24 0.15% 0.21% FNMA 2.500% 02/05/24 $107.02 0.21% +1
1.750% 12/31/24 0.24% 01/04/25 0.18% 0.26% FNMA 1.625% 01/07/25 $105.45 0.26% -0
0.375% 12/31/25 0.35% 01/04/26 0.21% 0.31% FFCB 1.750% 01/28/26 $105.71 0.57% +27
0.875% 11/15/30 0.93% 01/04/31 0.69% 0.98% FHLB 1.125% 12/13/30 $100.24 1.09% +11
1.625% 11/15/50 1.67% 01/04/51 1.47% 2.09% FFCB 2.760% 02/03/50 $103.12 2.57% +48
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
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2044

2050

Corporate Bond Yields

Bullet & Callable Agency Bond Yields

Description Price YTM To Treasury (bp) Description Call Date Price YTM YTW
C (A3/BBB+) 2.35% 8/2/2021 $101.21 0.22% +11 FFCB 0.14% 2/4/2022 05/04/21 $100.00 0.14% 0.14%
WEC (A2/BBB+) 2.41% 10/30/2025 $105.85 0.89% +65 FHLMC 0.3% 2/6/2023 08/06/21 $99.96 0.33% 0.33%
JPM (A2/A-) 2% 10/30/2027 $107.59 0.81% +46 FHLB 0.6% 12/15/2025 12/15/21 $100.13 0.57% 0.47%
BAC (A2/A-) 2.88% 10/22/2030 $109.69 1.67% +74 FFCB 1.24% 12/23/2030 12/23/21 $99.90 1.25% 1.25%
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(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call.

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.

fciadvisors.com

Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part Il of Form ADV is available upon request. For further information please contact FCl at (800) 615-2536.
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MARKET STATISTICS

INDEX RETURNS
EQUITIES (%)

WTID MTD YTD
S&P 500 1.83 1.87 1.87
DJIA 1.61 1.66 1.66
Nasdaq 243 245 245
Russell 1000 2.01 2.05 2.05
Russell 2000 5.91 5.93 5.93
Russell 3000 2.26 230 2.30
FOREIGN (%)

WTD MTD YTD
MSCI ACWI 174 178 178
MSCI ACWI xUSA 2.28 2.31 231
MSCI EAFE 21 213 213
MSCI EM 2.36 2.4 2.4

FIXED INCOME (%)

WTID MTD YTD
US Intermediate Gov/Cred -0.37 -0.37 -0.37
U.S. Aggregate -0.84 -0.84 -0.84
US Corp High Yield 0.7 0.7 0.7
Maunicipal Bond 0.00 0.00 0.00
OTHERS (%)

WTD MTD YTD
D] Eqty REIT TOT RE IDX 2.4 2.4 2.4
Alerian MLP Index 8.16 8.16 8.16
S&P GSCI Index Spot Indx 3.39 339 339
Dollar Index Spot 0.16 0.16 0.16
RUSSELL STYLE
RETURNS YTD (%)

VALUE CORE GROWTH

Large Cap 294 2.05 122
Mid Cap 3.23 3.19 3n
Small Cap 5.96 593 5.89

TELEGRAM

January 8, 2021

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE  ACTUAL DIFFERENCE

Change in Nonfarm Payrolls 50k -140k -190k
Unemployment Rate 6.8% 6.7% -0.1%
Labor Force Participation Rate 61.5% 61.5% 0.0%
Average Hourly Earnings YoY 4.5% 5.1% 0.6%
ISM Manufacturing 56.8 60.7 39
ISM Services Index 54.5 57.2 27

COMMODITY PRICES

ALTERNATIVES

1/8/2021 12/31/2020  12/31/2020

Generic Crude Oil Future $52.61 $48.52 $48.52
Generic Gold Future $1,846.10 $1,895.10 $1,895.10
Dollar Index Spot $90.08 $89.94 $89.94
Euro Spot $1.22 $1.22 $1.22
S&P 500
YTD

Discretionary 3.84

Staples -0.95

Energy 9.31

Financials 475

Health Care 336

Industrials 110

Info Tech 0.46

Materials 5.68

Real Estate -2.54

Communication Services -0.05

Utilities -0.65

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed. Market data: Bloomberg.
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ECONOMIC OUTLOOK

Summary

As we conclude what has likely been the most unique year in
the lives of most people reading this, 2020 left a couple of late-
year parting gifts that are likely to benefit the economy in 2021.

In mid-December, the U.S. Food and Drug Administration (FDA)
issued the first two emergency use authorizations (EUA) for
vaccines to prevent COVID-19. Not only are the reported efficacy
of these vaccines (Pfizer-BioNTech and Moderna) both well

in excess of the best expectations during the early stages of
the pandemic, there are also several other manufacturers with
options still in late-stage trials. And although the rollout of the
approved vaccines has been slow and bumpy to start, partially
due to the holiday season, there is hope that a majority of the
population will have been vaccinated by mid-2021. With the
most at-risk individuals likely to be among the earliest to receive
treatment, there is a belief that social behaviors could begin to
normalize after a few months, and the economy (including the
areas hardest hit, such as hospitality, leisure, food services, etc.)
may begin to fully reopen.

Additionally, in late December and after several months of
debate, deliberation and likely stalling to find out the outcome
of the Presidential and Congressional elections, Congress
finally passed an additional stimulus package totaling $900
billion. This stimulus package includes a $600 payment to
many individuals and is intended to help bridge the income
gap for those impacted by the virus. Though many people have
been able to return to work throughout the year, the amount of
unemployed individuals is still roughly three times more than

it was to start 2020, and the labor force participation rate has
declined by nearly 2%. Still, for those who are not in desperate
need for these funds, it’s likely to turn into savings in the short
term and spending in the long term, which should promote
growth and hopefully increase GDP in 2021.

OUTLOOKS

January 2021

An unknown at this point, is how the recent switch in the Senate
majority will impact the overall economy. From an economic
perspective, there are pros and cons to the Democrats having
control of the House, Senate and White House. On the positive
side, the likelihood of additional fiscal stimulus is significantly
increased, which would likely help boost economic growth

and GDP. But at the same time, the potential for higher taxes
(both personal and corporate) and increased regulation could
potentially dampen economic expectations. Time will tell what
legislation will be passed in 2021 and the economic benefits it
may (or may not) provide.

Positives

ISM Manufacturing expands at the fastest pace since
2018 (60.7 vs. 56.8 est)

4Q20 GDP estimates have increased to “9% according
to GDPNow (Atlanta Fed)

The UK and EU have finally agreed to a Brexit trade deal

after years of negotiation

Negatives

ADP payroll data shows a loss of 123k jobs vs. a gain of 75k
expected for December

Retail sales data has been negative for two consecutive
months (-1.1%)

More than five million people remain unemployed

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed.
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EQUITY OUTLOOK

Summary

Global equity markets climbed still further in December as
investors continued to focus on positive news impacting the
markets and economy. A slimmed-down version of additional
stimulus was passed and many taxpayers will be getting relief
checks soon. More and more drug makers continue to boast
about impressive efficacy rates for COVID-19 vaccines offering
much needed hope on that battlefront.

The S&P 500 rose 3.8% in December as the market breadth
continues to widen. Growth stocks regained leadership status
with the Russell 1000 Growth Index gaining 4.6% but value
stocks participated strongly during the month adding 3.8%. The
Russell MidCap Index was up 4.7% while the small-cap Russell
2000 Index continued to surge advancing 8.6%. The developed
international MSCI EAFE Index rose 4.7% and the MSCI
Emerging Market Index rallied 7.3%.

As we have mentioned, expanding breadth has historically
been a positive indicator for equity markets. However, there
are some near-term factors that could give pause to the current
rally. While the vaccine science has been impressive, the
vaccination rollout process has been slower than anticipated. A
post-holiday infection surge is widely anticipated. As we wave
goodbye to 2020 it’'s almost hard to believe the S&P was up
18.4% in a year with so much turmoil. The new year will hopefully
offer more certainty for investors with a focus on fundamentals.
The corporate earnings outlook remains strong which should
continue to drive equity momentum. Yes, there are likely to be
a few hurdles along the way but 2021 gives us many reasons to
be optimistic.

OUTLOOKS

January 2021

Positives

Health care and pharmaceutical industries continue
to make medical breakthroughs concerning COVID-19
treatments and vaccines

Many retail investors have been on the sidelines
throughout the rally — the pain trade is higher

Accommodative Federal Reserve and global central

bank policy

Negatives

Stock valuations, by some traditional measures, look
relatively stretched

Vaccination process has been hampered by logistical issues

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed.
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FIXED INCOME OUTLOOK

Summary

With muted volatility, the yield curve steepened modestly
during December as the yield on shorter maturity notes fell

a few basis points (bps) and longer maturity Treasury yields
moved slightly higher. With the Fed’s forecast of zero-bound
interest rates for years, the 2-year note yield declined about

3 bps to end the year at 0.12%. The 5-year was unchanged at
0.36% and the 10-year and 30-year bond yields increased by
about 7 bps to end at 0.91% and 1.65%, respectively. The rise

in longer maturity rates caused the Treasury market to deliver
a return of -0.23% for the month. In fact, the Treasury market
has delivered a negative return for the last three and six-month
periods as well. Even with this negative six-month period, at
8.00%, the Treasury market still delivered its best annual return
since 20M.

Investment-grade corporate bonds continued to outperform
government debt as seemingly insatiable investor demand
bid credit spreads tighter even in the face of record
borrowing. Total issuance of investment-grade debt was
nearly $1.8 trillion in 2020, about 60% more than the $1.1
trillion issued in 2019. The previous record year was 2017

at $1.25 trillion. During December, credit spreads on the
average corporate bond declined by about 10 bps. The sector
returned 0.44% for the month.

The implied inflation forecast, as derived from the spread
between the 10-year Treasury note yield and the 10-year TIPS
(Treasury Inflation Protected Security) yield, finally pierced

the 2% level which is the Fed’s targeted rate. While alarming
to some, even if this level were to be achieved, we believe it
should be of little concern for bond investors as this level is
unlikely to cause a change in the outlook for Fed policy. At the
December Federal Open Market Committee meeting, Federal
Reserve Chairman Powell reinforced that the Fed is expecting

OUTLOOKS

January 2021

to keep rates at the zero-bound and continue to make large-
scale asset purchases until both of their policy objectives are
achieved. For rates, the Fed’s own projections suggest they will
hold to the zero bound for at least three more years. For asset
purchases, they likewise implied it will be multiple years before
they see substantial progress towards both of their mandates.

We continue to believe that longer maturity Treasury note
yields can only move modestly higher if short rates remain
anchored. Slightly above 1% on the 10-year note still seems

to be a reasonable target. We also continue to favor high-
quality corporate bonds even though incremental yields are
the smallest they have been in years. With the economy
normalizing and the issuance of debt declining sharply,
investor demand could continue to support the march to even
lower in credit spreads. Historic tight levels is not beyond the
realm of possibilities.

Positives

Fed policy unlikely to change for years

Asset allocation rebalancing into bonds

Negatives
Economy likely to expand rapidly in second half of 2021

Increasing belief that deficits are irrelevant

Unknowns

Foreign demand for U.S. debt with weaker dollar

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed.
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Coupon  Maturity Maturity Tax- Equlv Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 12/30/21 0.10% 01/11/22 0.14% 0.20% FHLMC 2.375% 01/13/22 $102.27 0.10% -9
0.125% 12/31/22 0.15% 01/11/23 0.16% 0.22% FNMA 2.375% 01/19/23 $104.45 0.16% -6
0.125% 01/15/24 0.24% 01/11/24 0.16% 0.23% FNMA 2.500% 02/05/24 $106.97 0.21% -2
1.750% 12/31/24 0.37% 01/11/25 0.21% 0.30% FNMA 1.625% 01/07/25 $105.03 0.35% +6
0.375% 12/31/25 0.52% 01/11/26 0.25% 0.36% FFCB 1.750% 01/28/26 $104.83 0.74% +38
0.875% 11/15/30 1.17% 01/11/31 0.75% 1.08% FHLB 1.125% 12/13/30 $98.93 1.24% +16
1.625% 11/15/50 1.89% 01/11/51 1.53% 2.19% FFCB 2.760% 02/03/50 $98.76 2.79% +60
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
3.00% - 3.00% - 3.00% -
2.00% | 2.00% - 2.00%
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Corporate Bond Yields

Bullet & Callable Agency Bond Yields

Description Price YTM To Treasury (bp) Description Call Date Price YTM YTW
C (A3/BBB+) 2.35% 8/2/2021 $101.18 0.20% +6 FFCB 0.14% 2/4/2022 05/04/21 $100.02 0.12% 0.12%
WEC (A2/BBB+) 2.41% 10/30/2025 $105.61 0.93% +56 FHLMC 0.3% 2/6/2023 08/06/21 $99.96 0.33% 0.33%
JPM (A2/A-) 2% 10/30/2027 $106.57 0.95% +43 FHLB 0.6% 12/15/2025 12/15/21 $100.03 0.59% 0.57%
BAC (A2/A-) 2.88% 10/22/2030 $107.43 1.91% +74 FFCB 1.24% 12/23/2030 12/23/21 $99.85 1.26% 1.26%
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(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call.

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.

fciadvisors.com

Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part Il of Form ADV is available upon request. For further information please contact FCl at (800) 615-2536.
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MARKET STATISTICS

INDEX RETURNS
EQUITIES (%)

WTD MTD YTD
S&P 500 148 0.38 0.38
DJIA 091 0.73 0.73
Nasdaq -1.54 0.87 0.87
Russell 1000 -1.29 0.75 0.75
Russell 2000 1.51 753 753
Russell 3000 -1 118 118
FOREIGN (%)

WTID MTD YTD
MSCIACWI -0.31 242 242
MSCI ACWI xUSA 0.22 398 398
MSCI EAFE -0.26 2.9 2.91
MSCI EM 1.27 6.17 6.17

FIXED INCOME (%)

WTID MTD YTD
US Intermediate Gov/Cred 0.01 -0.45 -0.45
U.S. Aggregate 0.05 -0.89 -0.89
US Corp High Yield 0.07 0.31 0.31
Maunicipal Bond 0.07 -0.02 -0.02
OTHERS (%)

WTD MTD YTD
D] Eqty REIT TOT RE IDX 193 -0.53 -0.53
Alerian MLP Index 6.50 15.19 15.19
S&P GSCI Index Spot Indx 2.20 6.71 6.71
Dollar Index Spot 0.76 0.94 0.94
RUSSELL STYLE
RETURNS YTD (%)

VALUE CORE GROWTH
Large Cap 279 0.75 -116
Mid Cap 3.65 312 219
Small Cap 7.80 7.53 7.28

TELEGRAM

January 15, 2021

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE  ACTUAL DIFFERENCE

Retail Sales Ex Auto & Gas MoM -0.3% -2.1% -1.8%
CPI YoY 1.3% 1.4% 0.1%
PPI Final Demand YoY 0.8% 0.8% 0.0%
NFIB Small Business Optimism 100.2 95.9 4.3
Initial Jobless Claims 789k 965k 176k
Continuing Claims 5000k 5271k 271k

COMMODITY PRICES

ALTERNATIVES

1/15/2021  12/31/2020  12/31/2020

Generic Crude Oil Future $52.13 $48.52 $48.52
Generic Gold Future $1,825.50 $1,895.10 $1,895.10
Dollar Index Spot $90.78 $89.94 $89.94
Euro Spot $1.21 $1.22 $1.22
S&P 500
YTD

Discretionary 1.89

Staples -2.92

Energy 1276

Financials 4.80

Health Care 3.04

Industrials 0.22

Info Tech -2.16

Materials 4.02

Real Estate -0.72

Communication Services -3.61

Utilities 0.40

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed. Market data: Bloomberg.
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January 19, 2021

Coupon  Maturity Maturity Tax- Equlv Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 12/30/21 0.10% 01/13/22 0.14% 0.20% FHLMC 2.375% 01/13/22 $102.22 0.11% -9
0.125% 12/31/22 0.14% 01/13/23 0.16% 0.23% FNMA 2.375% 01/19/23 $104.43 0.15% -7
0.125% 01/15/24 0.21% 01/13/24 0.17% 0.24% FNMA 2.500% 02/05/24 $106.85 0.24% -0
1.750% 12/31/24 0.32% 01/13/25 0.21% 0.31% FNMA 1.625% 01/07/25 $105.03 0.35% +4
0.375% 12/31/25 0.46% 01/13/26 0.26% 0.37% FFCB 1.750% 01/28/26 $105.14 0.68% +31
0.875% 11/15/30 1.10% 01/13/31 0.77% 1.10% FHLB 1.125% 12/13/30 $99.52 1.18% +8
1.625% 11/15/50 1.85% 01/13/51 1.55% 2.22% FFCB 2.760% 02/03/50 $99.66 2.74% +53
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
3.00% - 3.00% - 3.00% -
2.00% | 2.00% - 2.00%
1.00% - 1.00% - 1.00% |
0.00% T T T T T 0.00% T T T T T 0.00% T T T
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Corporate Bond Yields

Bullet & Callable Agency Bond Yields

Description Price YTM To Treasury (bp) Description Call Date Price YTM YTW
C (A3/BBB+) 2.35% 8/2/2021 $101.10 0.27% +13 FFCB 0.14% 2/4/2022 05/04/21 $100.00 0.14% 0.14%
WFC (A2/BBB+) 2.41% 10/30/2025 $105.77 0.89% +57 FHLMC 0.3% 2/6/2023 08/06/21 $99.96 0.33% 0.33%
JPM (A2/A-) 2% 10/30/2027 $106.85 0.91% +45 FHLB 0.6% 12/15/2025 12/15/21 $100.00 0.60% 0.60%
BAC (A2/A-) 2.88% 10/22/2030 $107.37 1.91% +81 FFCB 1.24% 12/23/2030 12/23/21 $99.85 1.26% 1.26%
3.00% 2.00%
2.00%
1.00%
1.00%
0.00% . : ; o
2020 2022 2024 2026 2028 2030 0.00% ' ' ' ' '
2020 2022 2024 2026 2028 2030

(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call.

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.

fciadvisors.com

Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part Il of Form ADV is available upon request. For further information please contact FCl at (800) 615-2536.
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MARKET STATISTICS

INDEX RETURNS
EQUITIES (%)

WTID MTD YTD
S&P 500 1.94 235 235
DJIA 0.59 137 137
Nasdaq 419 5.10 5.10
Russell 1000 1.89 2.66 2.66
Russell 2000 215 9.84 9.84
Russell 3000 1.91 313 313
FOREIGN (%)

WTD MTD YTD
MSCI ACWI 210 3.68 3.68
MSCI ACWI xUSA 1.89 485 4.85
MSCI EAFE 115 2.95 2.95
MSCI EM 354 8.91 8.91

FIXED INCOME (%)

WTD MTD YTD
US Intermediate Gov/Cred 0.03 -0.33 -0.33
U.S. Aggregate -0.02 -0.78 -0.78
US Corp High Yield 0.29 0.65 0.65
Maunicipal Bond 0.15 0.17 0.17
OTHERS (%)

WTD MTD YTD
D] Eqty REIT TOT RE IDX 120 0.66 0.66
Alerian MLP Index -5.90 839 8.39
S&P GSCI Index Spot Indx 0.38 5.84 5.84
Dollar Index Spot -0.61 0.32 0.32
RUSSELL STYLE
RETURNS YTD (%)

VALUE CORE GROWTH
Large Cap 262 2.66 2.70
Mid Cap 3.94 3.98 4.06
Small Cap 9.22 9.84 10.41

TELEGRAM

January 22, 2021

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE  ACTUAL DIFFERENCE

Markit US Manufacturing PMI 56.5 591 26
Markit US Services PMI 534 575 41
Housing Starts MoM 0.8% 5.8% 5.0%
Existing Home Sales MoM -1.9% 0.7% 2.6%
Initial Jobless Claims 935k 900k -35k
Continuing Claims 5300k 5054k -246k

COMMODITY PRICES

ALTERNATIVES

1/22/2021  12/31/2020  12/31/2020

Generic Crude Oil Future $52.09 $48.52 $48.52
Generic Gold Future $1,853.30 $1,895.10 $1,895.10
Dollar Index Spot $90.22 $89.94 $89.94
Euro Spot $1.22 $1.22 $1.22
S&P 500
YTD

Discretionary 5.05

Staples -3.68

Energy 1.01

Financials 2.90

Health Care 3.64

Industrials -0M

Info Tech 213

Materials 2.79

Real Estate 0.66

Communication Services 212

Utilities 0.19

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed. Market data: Bloomberg.
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January 26, 2021

Coupon  Maturity Maturity Tax- Equlv Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 12/30/21 0.09% 01/25/22 0.13% 0.18% FHLMC 2.375% 01/13/22 $102.10 0.19% +1
0.125% 01/31/23 0.12% 01/25/23 0.14% 0.21% FNMA 2.375% 01/19/23 $104.57 0.06% -14
0.125% 01/15/24 0.18% 01/25/24 0.15% 0.22% FNMA 2.500% 02/05/24 $106.96 0.19% -3
1.750% 12/31/24 0.27% 01/25/25 0.20% 0.28% FNMA 1.625% 01/07/25 $105.08 0.33% +5
0.375% 12/31/25 0.41% 01/25/26 0.24% 0.35% FFCB 1.750% 01/28/26 $105.40 0.62% +27
0.875% 11/15/30 1.04% 01/25/31 0.74% 1.06% FHLB 1.125% 12/13/30 $100.05 1.12% +6
1.625% 11/15/50 1.81% 01/25/51 1.51% 2.16% FFCB 2.760% 02/03/50 $100.52 2.70% +54
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
3.00% - 3.00% - 3.00% -
2.00% | 2.00% - 2.00%
1.00% - 1.00% - 1.00% |
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Corporate Bond Yields

Bullet & Callable Agency Bond Yields

Description Price YTM To Treasury (bp) Description Call Date Price YTM YTW

C (A3/BBB+) 2.35% 8/2/2021 $101.08 0.23% +11 FFCB 0.14% 2/4/2022 05/04/21 $99.99 0.17% 0.17%

WFC (A2/BBB+) 2.41% 10/30/2025 $105.74 0.89% +62 FHLMC 0.3% 2/6/2023 08/06/21 $99.96 0.33% 0.33%

JPM (A2/A-) 2% 10/30/2027 $106.88 0.91% +50 FHLB 0.6% 12/15/2025 12/15/21 $100.08 0.58% 0.51%

BAC (A2/A-) 2.88% 10/22/2030 $107.74 1.87% +83 FFCB 1.24% 12/23/2030 12/23/21 $99.76 1.27% 1.27%
2.00% 2.00%
1.00% 1.00%
0.00% 1 . . : o

2020 2022 2024 2026 2028 2030 0.00% ' ' ' ' '
2020 2022 2024 2026 2028 2030

(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call.

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.

fciadvisors.com

Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part Il of Form ADV is available upon request. For further information please contact FCl at (800) 615-2536.
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MARKET STATISTICS

INDEX RETURNS
EQUITIES (%)

TELEGRAM

January 29, 2021

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE  ACTUAL DIFFERENCE

WTID MTD YTD
S&P 500 -3.31 -1.02 -1.02
DJIA -3.27 -1.95 -1.95
Nasdaq -3.49 144 144
Russell 1000 -3.42 -0.83 -0.83
Russell 2000 -4.39 5.03 5.03
Russell 3000 -3.49 -0.45 -0.45
FOREIGN (%)

WTID MTD YTD
MSCI ACWI -1.83 1.35 135
MSCI ACWI xUSA 222 1.85 1.85
MSCI EAFE -1.83 0.61 0.61
MSCI EM -3.03 4.61 4.61

FIXED INCOME (%)

WTID MTD YTD
US Intermediate Gov/Cred 0.05 -0.25 -0.25
U.S. Aggregate 0.12 -0.63 -0.63
US Corp High Yield -0.05 043 0.43
Maunicipal Bond 0.39 0.64 0.64
OTHERS (%)

WTID MTD YTD
D] Eqty REIT TOT RE IDX -0.72 -0.06 -0.06
Alerian MLP Index -3.29 5.78 5.78
S&P GSCI Index Spot Indx 0.73 515 515
Dollar Index Spot 0.37 0.71 0.71
RUSSELL STYLE
RETURNS YTD (%)

VALUE CORE GROWTH
Large Cap -0.93 -0.83 -0.74
Mid Cap -0.23 -0.26 -0.33
Small Cap 5.26 5.03 4.82

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed. Market data: Bloomberg.

GDP Annualized QoQ 4.2% 4.0% -0.2%
Core PCE QoQ 12% 1.4% 0.2%
Personal Income 0.1% 0.6% 0.5%
Durable Goods Orders 1.0% 0.2% -0.8%
Initial Jobless Claims 875k 847k -28k
Continuing Claims 5088k 477k -317k

COMMODITY PRICES

ALTERNATIVES

Generic Crude Oil Future

Generic Gold Future
Dollar Index Spot
Euro Spot

S&P 500

SECTOR RETURNS (%)

Discretionary

Staples

Energy

Financials

Health Care

Industrials

Info Tech

Materials

Real Estate
Communication Services

Utilities

1/29/2021

$52.18

$1,842.80
$90.58

$1.21

YTD
0.41
5.7
379
-1.75
142
-4.30
-0.92
-2.38
0.53
-130
-0.91

12/31/2020
$48.52
$1,895.10
$89.94

$1.22

12/31/2020
$48.52

$1,895.10
$89.94

$1.22
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