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March 1, 2019

TELEGRAM

EQUITIES SELECTED RELEASES

WTD MTD YTD ESTIMATE ACTUAL DIFFERENCE

S&P 500 0.39 0.69 12.26 GDP Annulaized QoQ 2.2% 2.6% 0.4%

DJIA -0.02 0.43 12.10 Conf. Brd Consumer Confidence 124.9 131.4 6.5

Nasdaq 0.90 0.84 14.69 Housing Starts MoM -0.1% -11.2% -11.1%

Russell 1000 0.40 0.68 12.81 Factory Orders 0.6% 0.1% -0.5%

Russell 2000 -0.03 0.91 18.08 Wholesale Inventories MoM 0.4% 1.1% 0.7%

Russell 3000 0.37 0.70 13.18 Initial Jobless Claims 220k 225k 5k

FOREIGN

WTD MTD YTD

MSCI ACWI -0.13 0.01 10.88 ALTERNATIVES

MSCI ACWI xUSA -0.02 0.01 9.72 3/1/2019 2/28/2019 12/31/2018

MSCI EAFE 0.24 0.01 9.37 Generic Crude Oil Future $55.75 $57.22 $45.41

MSCI EM -0.73 0.00 8.82 Generic Gold Future $1,292.70 $1,316.10 $1,281.30

Dollar Index Spot $96.46 $96.16 $96.17

FIXED INCOME Euro Spot $1.14 $1.14 $1.15

WTD MTD YTD

US Intermediate Gov/Cred -0.05 0.00 0.95

U.S. Aggregate -0.20 0.00 1.00

US Corp High Yield 0.45 0.00 6.26 SECTOR RETURNS

Municipal Bond 0.08 0.00 1.30 YTD

Discretionary 12.19

OTHERS Staples 7.43

WTD MTD YTD Energy 16.09

DJ Eqty REIT TOT RE IDX -1.55 -0.29 11.90 Financials 12.09

Alerian MLP Index -1.09 0.68 13.69 Health Care 7.57

S&P GSCI Index Spot Indx -0.72 0.00 13.90 Industrials 18.65

Dollar Index Spot -0.05 0.31 0.29 Info Tech 15.15

Materials 8.84

Real Estate 11.88

Telecom 12.14

RETURNS YTD Utilities 7.95

VALUE CORE GROWTH

Large 11.84 12.81 13.80

Medium 15.90 18.08 20.18

Small 12.12 13.18 14.27

M A R K E T  STAT I ST I C S

I N D E X  R E T U R N S

C O M M O D I T Y  P R I C E S

EQUITIES (%)

FIXED INCOME (%)

OTHERS (%)

RETURNS YTD (%)

SELECTED RELEASES

E C O N O M I C  S C O R E C A R D

FOREIGN (%)

ALTERNATIVES

S & P  5 0 0

SECTOR RETURNS (%)

R U S S E L L  ST Y L E



Y I E L D  A N A LY S I S

March 5, 2019

Coupon Maturity YTM Maturity YTM Tax-Equiv. 2 Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 02/27/20 2.54% 03/04/20 1.59% 2.26% FHLB 2.426% 12/17/19 $100.03 2.37% +11
2.500% 02/28/21 2.55% 03/04/21 1.61% 2.30% FNMA 1.875% 12/28/20 $98.82 2.55% +25
2.500% 02/15/22 2.53% 03/04/22 1.64% 2.35% FHLB 2.625% 12/10/21 $100.16 2.57% +22
2.625% 02/28/23 2.53% 03/04/23 1.68% 2.40% FFCB 2.350% 12/22/22 $99.07 2.54% +14
2.375% 02/29/24 2.53% 03/04/24 1.72% 2.46% FFCB 3.500% 12/20/23 $103.84 2.64% +18
2.625% 02/15/29 2.72% 03/04/29 2.15% 3.08% FFCB 3.100% 02/08/29 $99.75 3.12% +4
3.000% 02/15/49 3.09% 03/04/49 3.07% 4.39% FFCB 3.580% 04/11/47 $95.58 3.82% -57

Corporate Yields
Description Price YTM To Treasury (bp) Call Date Price YTM YTW

$101.89 3.03% +48 N/A $98.77 2.87% 2.87%
$103.20 3.13% +60 09/25/19 $99.88 2.89% 2.89%
$102.09 3.51% +98 05/07/19 $99.94 3.01% 3.01%
$100.47 2.86% +14 03/12/19 $96.26 3.49% 3.49%

des

BAC (A3 *+/A-) 3.88%  8/1/2025
MS (A3/BBB+) 3.68%  5/11/2028

JPM (A2/A-) 4.25%  10/15/2020
C (A3/BBB+) 3.88%  10/25/2023

FFCB 1.16% 11/1/2019

FFCB 3% 2/7/2024
FHLB 3.04% 2/28/2029

Description

FHLB 2.84% 9/25/2020

Bullet & Callable Agency Yields

Treasury Yields Muni Yields Agency Yields

0.00%

1.25%

2.50%

3.75%

5.00%

2018 2026 2034 2042 2050

High-Grade Municipal Bonds

0.00%

1.25%

2.50%

3.75%

5.00%

2019 2025 2031 2037 2043

U.S. Agencies

0.00%

2.00%

4.00%

6.00%

2020 2022 2024 2026 2028 0.00%

2.00%

4.00%

6.00%

2019 2021 2023 2025 2027 2029

0.00%

1.25%

2.50%

3.75%

5.00%

2018 2026 2034 2042 2050

U.S. Treasuries

U.S. Treasury Yields

Current Yield Curves

Municipal Bond Yields 1 U.S. Agency Yields - Active Bonds

Corporate Bond Yields Bullet & Callable Agency Bond Yields 3

(1) High-grade municipal bonds.  (2) Based on a 30% marginal federal income tax bracket.  (3)  Graph displays yield to call.             fciadvisors.com
Key:  bp - basis points.  One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part II of Form ADV is available upon request. For further information please contact FCI at (800) 615-2536.

ADVISORS
FCI



Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but 
cannot be guaranteed. Market data: Bloomberg. 

March 8, 2019

TELEGRAM

EQUITIES SELECTED RELEASES

WTD MTD YTD ESTIMATE ACTUAL DIFFERENCE

S&P 500 -2.16 -1.44 9.87 Unemployment Rate 3.9% 3.8% -0.1%

DJIA -2.21 -1.75 9.67 Change in Nonfarm Payrolls 180k 20k -160k

Nasdaq -2.46 -1.62 11.89 Trade Balance -$57.9b -$59.8b $1.9b

Russell 1000 -2.26 -1.55 10.31 New Home Sales 600k 621k 21k

Russell 2000 -4.26 -3.36 13.08 Construction Spending MoM 0.1% -0.6% -0.7%

Russell 3000 -2.40 -1.69 10.51 Initial Jobless Claims 56.2 56.0 -0.2

FOREIGN

WTD MTD YTD

MSCI ACWI -1.56 -1.02 9.74 ALTERNATIVES

MSCI ACWI xUSA -1.03 -0.69 8.95 3/8/2019 2/28/2019 12/31/2018

MSCI EAFE -1.09 -0.63 8.68 Generic Crude Oil Future $55.99 $57.22 $45.41

MSCI EM -0.76 -0.66 8.28 Generic Gold Future $1,299.30 $1,316.10 $1,281.30

Dollar Index Spot $97.37 $96.16 $96.17

FIXED INCOME Euro Spot $1.12 $1.14 $1.15

WTD MTD YTD

US Intermediate Gov/Cred 0.47 0.32 1.28

U.S. Aggregate 0.62 0.42 1.43

US Corp High Yield -0.21 -0.17 6.08 SECTOR RETURNS

Municipal Bond 0.33 0.26 1.56 YTD

Discretionary 9.40

OTHERS Staples 6.73

WTD MTD YTD Energy 11.71

DJ Eqty REIT TOT RE IDX 0.21 -0.08 12.14 Financials 9.12

Alerian MLP Index -0.01 0.67 13.68 Health Care 3.45

S&P GSCI Index Spot Indx 0.48 -0.70 13.10 Industrials 15.32

Dollar Index Spot 0.87 1.26 1.24 Info Tech 12.69

Materials 8.35

Real Estate 12.39

Telecom 12.00

RETURNS YTD Utilities 8.80

VALUE CORE GROWTH

Large 9.43 10.31 11.21

Medium 11.20 13.08 14.90

Small 9.55 10.51 11.48

M A R K E T  STAT I ST I C S

I N D E X  R E T U R N S

C O M M O D I T Y  P R I C E S

EQUITIES (%)

FIXED INCOME (%)

OTHERS (%)

RETURNS YTD (%)

SELECTED RELEASES

E C O N O M I C  S C O R E C A R D

FOREIGN (%)

ALTERNATIVES

S & P  5 0 0

SECTOR RETURNS (%)

R U S S E L L  ST Y L E



Y I E L D  A N A LY S I S

March 12, 2019

Coupon Maturity YTM Maturity YTM Tax-Equiv. 2 Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 02/27/20 2.52% 03/11/20 1.58% 2.25% FHLB 2.426% 12/17/19 $100.02 2.39% +14
2.500% 02/28/21 2.46% 03/11/21 1.58% 2.26% FNMA 1.875% 12/28/20 $98.92 2.49% +23
2.375% 03/15/22 2.43% 03/11/22 1.61% 2.30% FHLB 2.625% 12/10/21 $100.05 2.61% +30
2.625% 02/28/23 2.43% 03/11/23 1.65% 2.35% FFCB 2.350% 12/22/22 $99.42 2.44% +9
2.375% 02/29/24 2.43% 03/11/24 1.69% 2.41% FFCB 3.500% 12/20/23 $104.24 2.55% +14
2.625% 02/15/29 2.63% 03/11/29 2.09% 2.99% FFCB 3.100% 02/08/29 $100.54 3.02% +3
3.000% 02/15/49 3.03% 03/11/49 2.99% 4.27% FFCB 3.580% 04/11/47 $99.78 3.57% -69

Corporate Yields
Description Price YTM To Treasury (bp) Call Date Price YTM YTW

$102.23 2.80% +34 N/A $98.78 2.92% 2.92%
$103.12 3.14% +71 09/25/19 $99.90 2.88% 2.88%
$102.45 3.44% +101 05/07/19 $99.98 3.00% 3.00%
$100.47 2.83% +20 03/19/19 $97.38 3.35% 3.35%

des

Description

FHLB 2.84% 9/25/2020

Bullet & Callable Agency Yields

Treasury Yields Muni Yields Agency Yields

BAC (A2/A-) 3.88%  8/1/2025
MS (A3/BBB+) 3.41%  5/11/2028

JPM (A2/A-) 4.25%  10/15/2020
C (A3/BBB+) 3.88%  10/25/2023

FFCB 1.16% 11/1/2019

FFCB 3% 2/7/2024
FHLB 3.04% 2/28/2029

0.00%

1.25%

2.50%

3.75%

5.00%

2018 2026 2034 2042 2050

High-Grade Municipal Bonds

0.00%

1.25%

2.50%

3.75%

5.00%

2019 2025 2031 2037 2043

U.S. Agencies

0.00%

2.00%

4.00%

6.00%

2020 2022 2024 2026 2028 0.00%

2.00%

4.00%

6.00%

2019 2021 2023 2025 2027 2029

0.00%

1.25%

2.50%

3.75%

5.00%

2018 2026 2034 2042 2050

U.S. Treasuries

U.S. Treasury Yields

Current Yield Curves

Municipal Bond Yields 1 U.S. Agency Yields - Active Bonds

Corporate Bond Yields Bullet & Callable Agency Bond Yields 3

(1) High-grade municipal bonds.  (2) Based on a 30% marginal federal income tax bracket.  (3)  Graph displays yield to call.             fciadvisors.com
Key:  bp - basis points.  One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part II of Form ADV is available upon request. For further information please contact FCI at (800) 615-2536.

ADVISORS
FCI



Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but 
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March 15, 2019

TELEGRAM

EQUITIES SELECTED RELEASES

WTD MTD YTD ESTIMATE ACTUAL DIFFERENCE

S&P 500 2.89 1.46 13.11 CPI MoM 0.2% 0.2% 0.0%

DJIA 1.57 -0.13 11.47 PPI Final Demand MoM 0.2% 0.1% -0.1%

Nasdaq 3.78 2.13 16.16 U. of Mich. Sentiment 95.6 97.8 2.2

Russell 1000 2.84 1.29 13.50 Retail Sales Advance MoM 0.0% 0.2% 0.2%

Russell 2000 2.08 -1.30 15.49 Durable Goods Orders -0.4% 0.4% 0.8%

Russell 3000 2.79 1.10 13.64 Industrial Production MoM 0.4% 0.1% -0.3%

FOREIGN

WTD MTD YTD

MSCI ACWI 2.15 0.55 11.49 ALTERNATIVES

MSCI ACWI xUSA 1.86 0.13 9.86 3/15/2019 2/28/2019 12/31/2018

MSCI EAFE 1.93 0.29 9.68 Generic Crude Oil Future $58.42 $57.22 $45.41

MSCI EM 1.75 -0.19 8.79 Generic Gold Future $1,301.60 $1,316.10 $1,281.30

Dollar Index Spot $96.59 $96.16 $96.17

FIXED INCOME Euro Spot $1.13 $1.14 $1.15

WTD MTD YTD

US Intermediate Gov/Cred 0.08 0.43 1.39

U.S. Aggregate 0.05 0.53 1.54

US Corp High Yield 0.66 0.24 6.52 SECTOR RETURNS

Municipal Bond 0.07 0.39 1.69 YTD

Discretionary 12.30

OTHERS Staples 9.27

WTD MTD YTD Energy 15.32

DJ Eqty REIT TOT RE IDX 2.28 2.20 14.70 Financials 12.40

Alerian MLP Index 0.91 1.59 14.72 Health Care 6.86

S&P GSCI Index Spot Indx 2.36 1.28 15.36 Industrials 15.67

Dollar Index Spot -0.74 0.45 0.43 Info Tech 18.20

Materials 10.21

Real Estate 15.10

Telecom 14.60

RETURNS YTD Utilities 10.87

VALUE CORE GROWTH

Large 12.26 13.50 14.76

Medium 13.22 15.49 17.68

Small 12.33 13.64 14.98

M A R K E T  STAT I ST I C S

I N D E X  R E T U R N S

C O M M O D I T Y  P R I C E S

EQUITIES (%)

FIXED INCOME (%)

OTHERS (%)

RETURNS YTD (%)

SELECTED RELEASES

E C O N O M I C  S C O R E C A R D

FOREIGN (%)

ALTERNATIVES

S & P  5 0 0

SECTOR RETURNS (%)

R U S S E L L  ST Y L E



Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but 
cannot be guaranteed. Market data: Bloomberg. 

March 15, 2019

TELEGRAM

EQUITIES SELECTED RELEASES

WTD MTD YTD ESTIMATE ACTUAL DIFFERENCE

S&P 500 2.89 1.46 13.11 CPI MoM 0.2% 0.2% 0.0%

DJIA 1.57 -0.13 11.47 PPI Final Demand MoM 0.2% 0.1% -0.1%

Nasdaq 3.78 2.13 16.16 U. of Mich. Sentiment 95.6 97.8 2.2

Russell 1000 2.84 1.29 13.50 Retail Sales Advance MoM 0.0% 0.2% 0.2%

Russell 2000 2.08 -1.30 15.49 Durable Goods Orders -0.4% 0.4% 0.8%

Russell 3000 2.79 1.10 13.64 Industrial Production MoM 0.4% 0.1% -0.3%

FOREIGN

WTD MTD YTD

MSCI ACWI 2.15 0.55 11.49 ALTERNATIVES

MSCI ACWI xUSA 1.86 0.13 9.86 3/15/2019 2/28/2019 12/31/2018

MSCI EAFE 1.93 0.29 9.68 Generic Crude Oil Future $58.42 $57.22 $45.41

MSCI EM 1.75 -0.19 8.79 Generic Gold Future $1,301.60 $1,316.10 $1,281.30

Dollar Index Spot $96.59 $96.16 $96.17

FIXED INCOME Euro Spot $1.13 $1.14 $1.15

WTD MTD YTD

US Intermediate Gov/Cred 0.08 0.43 1.39

U.S. Aggregate 0.05 0.53 1.54

US Corp High Yield 0.66 0.24 6.52 SECTOR RETURNS

Municipal Bond 0.07 0.39 1.69 YTD

Discretionary 12.30

OTHERS Staples 9.27

WTD MTD YTD Energy 15.32

DJ Eqty REIT TOT RE IDX 2.28 2.20 14.70 Financials 12.40

Alerian MLP Index 0.91 1.59 14.72 Health Care 6.86

S&P GSCI Index Spot Indx 2.36 1.28 15.36 Industrials 15.67

Dollar Index Spot -0.74 0.45 0.43 Info Tech 18.20

Materials 10.21

Real Estate 15.10

Telecom 14.60

RETURNS YTD Utilities 10.87

VALUE CORE GROWTH

Large 12.26 13.50 14.76

Medium 13.22 15.49 17.68

Small 12.33 13.64 14.98

M A R K E T  STAT I ST I C S

I N D E X  R E T U R N S

C O M M O D I T Y  P R I C E S

EQUITIES (%)

FIXED INCOME (%)

OTHERS (%)

RETURNS YTD (%)

SELECTED RELEASES

E C O N O M I C  S C O R E C A R D

FOREIGN (%)

ALTERNATIVES

S & P  5 0 0

SECTOR RETURNS (%)

R U S S E L L  ST Y L E



Y I E L D  A N A LY S I S

March 19, 2019

Coupon Maturity YTM Maturity YTM Tax-Equiv. 2 Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 02/27/20 2.50% 03/18/20 1.58% 2.26% FNMA 1.500% 02/28/20 $99.03 2.55% +29
2.500% 02/28/21 2.46% 03/18/21 1.59% 2.27% FNMA 1.375% 02/26/21 $97.93 2.48% +21
2.375% 03/15/22 2.42% 03/18/22 1.62% 2.32% FHLB 2.250% 03/11/22 $99.45 2.44% +13
2.625% 02/28/23 2.43% 03/18/23 1.65% 2.36% FHLB 2.125% 03/10/23 $98.68 2.48% +12
2.375% 02/29/24 2.43% 03/18/24 1.71% 2.44% FHLB 3.250% 03/08/24 $103.53 2.49% +5
2.625% 02/15/29 2.63% 03/18/29 2.08% 2.97% FFCB 3.000% 03/14/29 $100.16 2.98% +2
3.000% 02/15/49 3.04% 03/18/49 2.94% 4.20% FFCB 3.580% 04/11/47 $99.48 3.59% -61

Corporate Yields
Description Price YTM To Treasury (bp) Call Date Price YTM YTW

$99.23 2.91% +44 09/20/19 $100.00 2.58% 2.58%
$100.97 3.31% +88 06/11/19 $99.98 2.65% 2.65%
$100.65 3.40% +96 06/11/19 $100.08 3.02% 2.70%
$98.75 4.16% +153 03/26/19 $97.58 3.32% 3.33%

des

BAC (A2/A-) 3.5%  4/19/2026
MS (A3/BBB+) 4.05%  3/13/2029

WFC (A2/A-) 2.5%  3/4/2021
JPM (A2/A-) 3.56%  4/23/2024

FHLB 2.58% 3/20/2020

FHLMC 3.05% 3/11/2024
FHLB 3.04% 2/28/2029

Description

FHLB 2.65% 3/11/2021

Bullet & Callable Agency Yields

Treasury Yields Muni Yields Agency Yields

0.00%

1.25%

2.50%

3.75%

5.00%

2018 2026 2034 2042 2050

High-Grade Municipal Bonds

0.00%

1.25%

2.50%

3.75%

5.00%

2019 2025 2031 2037 2043

U.S. Agencies

0.00%

2.00%

4.00%

6.00%

2020 2022 2024 2026 2028 0.00%

2.00%

4.00%

6.00%

2019 2021 2023 2025 2027 2029

0.00%

1.25%

2.50%

3.75%

5.00%

2018 2026 2034 2042 2050

U.S. Treasuries

U.S. Treasury Yields

Current Yield Curves

Municipal Bond Yields 1 U.S. Agency Yields - Active Bonds

Corporate Bond Yields Bullet & Callable Agency Bond Yields 3

(1) High-grade municipal bonds.  (2) Based on a 30% marginal federal income tax bracket.  (3)  Graph displays yield to call.             fciadvisors.com
Key:  bp - basis points.  One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part II of Form ADV is available upon request. For further information please contact FCI at (800) 615-2536.

ADVISORS
FCI



Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but 
cannot be guaranteed. Market data: Bloomberg. 

March 22, 2019

TELEGRAM

EQUITIES SELECTED RELEASES

WTD MTD YTD ESTIMATE ACTUAL DIFFERENCE

S&P 500 -0.77 0.70 12.26 FOMC Rate Decision (Upper) 2.5% 2.5% 0.0%

DJIA -1.34 -1.47 9.97 Factory Orders 0.3% 0.1% -0.2%

Nasdaq -0.60 1.53 15.48 Durable Goods Orders 0.4% 0.3% -0.1%

Russell 1000 -0.85 0.45 12.56 Wholesale Inventories MoM 0.1% 1.2% 1.1%

Russell 2000 -3.06 -4.31 11.97 Initial Jobless Claims 225k 221k -4k

Russell 3000 -1.01 0.11 12.52 Leading Index 0.1% 0.2% 0.1%

FOREIGN

WTD MTD YTD

MSCI ACWI 0.94 2.17 13.28 ALTERNATIVES

MSCI ACWI xUSA 0.67 1.65 11.53 3/22/2019 2/28/2019 12/31/2018

MSCI EAFE 0.52 1.71 11.23 Generic Crude Oil Future $58.82 $57.22 $45.41

MSCI EM 1.17 1.88 11.04 Generic Gold Future $1,313.20 $1,316.10 $1,281.30

Dollar Index Spot $96.37 $96.16 $96.17

FIXED INCOME Euro Spot $1.13 $1.14 $1.15

WTD MTD YTD

US Intermediate Gov/Cred 0.26 0.83 1.79

U.S. Aggregate 0.42 1.13 2.15

US Corp High Yield 0.38 0.69 7.00 SECTOR RETURNS

Municipal Bond 0.43 0.93 2.24 YTD

Discretionary 13.62

OTHERS Staples 10.15

WTD MTD YTD Energy 15.33

DJ Eqty REIT TOT RE IDX 0.74 2.96 15.55 Financials 6.97

Alerian MLP Index 1.89 3.51 16.89 Health Care 5.27

S&P GSCI Index Spot Indx 1.37 2.83 17.12 Industrials 13.91

Dollar Index Spot 0.04 0.49 0.48 Info Tech 18.71

Materials 8.02

Real Estate 16.20

Telecom 14.53

RETURNS YTD Utilities 11.38

VALUE CORE GROWTH

Large 10.58 12.56 14.57

Medium 9.30 11.97 14.55

Small 10.50 12.52 14.57

M A R K E T  STAT I ST I C S

I N D E X  R E T U R N S

C O M M O D I T Y  P R I C E S

EQUITIES (%)

FIXED INCOME (%)

OTHERS (%)

RETURNS YTD (%)

SELECTED RELEASES

E C O N O M I C  S C O R E C A R D

FOREIGN (%)

ALTERNATIVES

S & P  5 0 0

SECTOR RETURNS (%)

R U S S E L L  ST Y L E



Y I E L D  A N A LY S I S

March 26, 2019

Coupon Maturity YTM Maturity YTM Tax-Equiv. 2 Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 02/27/20 2.44% 03/25/20 1.53% 2.19% FNMA 1.500% 02/28/20 $99.14 2.44% +25
2.500% 02/28/21 2.28% 03/25/21 1.54% 2.20% FNMA 1.375% 02/26/21 $98.27 2.29% +9
2.375% 03/15/22 2.21% 03/25/22 1.56% 2.22% FHLB 2.250% 03/11/22 $99.98 2.25% +2
2.625% 02/28/23 2.22% 03/25/23 1.58% 2.25% FHLB 2.125% 03/10/23 $99.35 2.29% +3
2.375% 02/29/24 2.22% 03/25/24 1.62% 2.32% FHLB 3.250% 03/08/24 $104.41 2.29% -3
2.625% 02/15/29 2.43% 03/25/29 1.94% 2.77% FFCB 3.000% 03/14/29 $101.91 2.77% -0
3.000% 02/15/49 2.88% 03/25/49 2.77% 3.95% FFCB 3.580% 04/11/47 $102.49 3.42% -53

Corporate Yields
Description Price YTM To Treasury (bp) Call Date Price YTM YTW

$99.53 2.73% +45 09/20/19 $100.01 2.53% 2.53%
$101.69 3.14% +92 06/11/19 $100.00 2.63% 2.63%
$100.82 3.35% +113 06/11/19 $100.12 3.01% 2.48%
$99.85 4.02% +159 04/02/19 $98.32 3.23% 3.24%

des

Description

FHLB 2.65% 3/11/2021

Bullet & Callable Agency Yields

Treasury Yields Muni Yields Agency Yields

BAC (A2/A-) 3.5%  4/19/2026
MS (A3/BBB+) 4.05%  3/13/2029

WFC (A2/A-) 2.5%  3/4/2021
JPM (A2/A-) 3.56%  4/23/2024

FHLB 2.58% 3/20/2020

FHLMC 3.05% 3/11/2024
FHLB 3.04% 2/28/2029
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U.S. Treasuries

U.S. Treasury Yields

Current Yield Curves

Municipal Bond Yields 1 U.S. Agency Yields - Active Bonds

Corporate Bond Yields Bullet & Callable Agency Bond Yields 3

(1) High-grade municipal bonds.  (2) Based on a 30% marginal federal income tax bracket.  (3)  Graph displays yield to call.             fciadvisors.com
Key:  bp - basis points.  One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part II of Form ADV is available upon request. For further information please contact FCI at (800) 615-2536.
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Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but 
cannot be guaranteed. Market data: Bloomberg. 
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TELEGRAM

EQUITIES SELECTED RELEASES

WTD MTD YTD ESTIMATE ACTUAL DIFFERENCE

S&P 500 1.20 1.94 13.65 GDP Annualized QoQ 2.3% 2.2% -0.1%

DJIA 1.67 0.17 11.81 Trade Balance -$57.0b -$51.1b $5.9b

Nasdaq 1.13 2.70 16.81 Personal Income 0.3% 0.2% -0.1%

Russell 1000 1.24 1.74 14.00 Personal Spending 0.3% 0.1% -0.2%

Russell 2000 2.25 -2.09 14.57 Housing Starts 1210k 1162k -48k

Russell 3000 1.31 1.46 14.04 U. of Mich. Sentiment 97.8 98.4 0.6

FOREIGN

WTD MTD YTD

MSCI ACWI -0.15 0.63 11.58 ALTERNATIVES

MSCI ACWI xUSA -0.95 -0.01 9.70 3/29/2019 2/28/2019 12/31/2018

MSCI EAFE -0.91 0.21 9.59 Generic Crude Oil Future $60.15 $57.22 $45.41

MSCI EM -1.36 -0.40 8.56 Generic Gold Future $1,291.90 $1,316.10 $1,281.30

Dollar Index Spot $97.26 $96.16 $96.17

FIXED INCOME Euro Spot $1.12 $1.14 $1.15

WTD MTD YTD

US Intermediate Gov/Cred 0.30 1.46 2.43

U.S. Aggregate 0.42 2.02 3.04

US Corp High Yield 0.14 0.73 7.04 SECTOR RETURNS

Municipal Bond 0.39 1.56 2.87 YTD

Discretionary 15.73

OTHERS Staples 12.01

WTD MTD YTD Energy 16.43

DJ Eqty REIT TOT RE IDX 1.42 4.42 17.19 Financials 8.56

Alerian MLP Index -0.07 3.43 16.80 Health Care 6.60

S&P GSCI Index Spot Indx -0.32 1.51 15.62 Industrials 17.20

Dollar Index Spot 0.63 1.15 1.13 Info Tech 19.86

Materials 10.29

Real Estate 17.53

Telecom 13.98

RETURNS YTD Utilities 10.84

VALUE CORE GROWTH

Large 11.93 14.00 16.10

Medium 11.92 14.57 17.12

Small 11.93 14.04 16.18

M A R K E T  STAT I ST I C S

I N D E X  R E T U R N S

C O M M O D I T Y  P R I C E S

EQUITIES (%)

FIXED INCOME (%)

OTHERS (%)

RETURNS YTD (%)

SELECTED RELEASES

E C O N O M I C  S C O R E C A R D

FOREIGN (%)

ALTERNATIVES

S & P  5 0 0

SECTOR RETURNS (%)

R U S S E L L  ST Y L E
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